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CHAPTER 1

Welcome to J-Trader 7.2

J-Trader is a trading system that enables yorattef in real time with pre-trade risk management,
futures, options and strategies at exchanges thmughe world. J-Trader provides multi-exchange,
multi-product global connectivity through a singflading screen. J-Trader can connect to exchanges
over: Wide Area Networks (WAN), Local Area Netwsr AN), leased lines, or the Internet.

This Quick Reference Guide will get you startedlefrader. For a full description of all system
features and functionality, refer to the J-TradeetJGuide.

Install J-Trader
J-Trader is available in two web-based forms:

as astandaloneapplication. This is sent to you on a CD or irigafite. You then install it on your
computer. Instructions for doing this will be supglto you separately. You run the standalone
version like any other Windows application, eitfrem the Start menu or by double-clicking the
J-Trader desktop icon. This launches the J-Tradadiig Client window.

as ahostedweb-basedapplication. Browse to the web page address ydoeen given for J-
Trader (using Internet Explorer 5.5 or greater)erBwill be a graphical link to launch J-Trader
from there, which may look like this:

Click the graphical link to launch the J-Traderding Client. The Security Warning pop-up displays,
asking for your permission to install and run tHErdder software - clickes to go ahead. You can
select the checkbox “Always trust content from Patesms (UK) Limited” to bypass this message in
future. The web-based version is sent to your beows a Java Applet - your browser settings need to
allow this.

Once J-Trader has downloaded, the J-Trader Tradliegt log in screen displays.

= J-Trader Trading Client 7.2

J-Trader

@ Host @ FriceFeed ~ Links ~ Tools B = Horzontal [

[3b Settings | B 700 | B Reset | & Login | X cancel




NOTE: if using Microsoft WXP SP2, or a more recent vans with your hosted web based J-Trader,
the Internet Explorer browser window, bottom stdtar displays.To turn OFF this bottom status bar,
go to your Internet Explorer Properties, selectSbeurity tab and then ADD the website from where

J-Trader is launched to the Trusted sites zone.

Launch the Japanese Version of J-Trader

After successfully installing J-Trader you carrgfuired, launch the Japanese version of J-Trader.
There are three ways to launch the Japanese versibiirader as detailed below.

Hosted Web-Based J-Trader

To launch the Japanese version of the hosted weddhkTrader:
1 From the Windows Control Panel select Java Plug{ire Java™ Plug-in Control Panel displays.
2 Click theAdvanced tab.
3 Inthe Java Runtime Parameters field add the fatigyparameter to the end of the existing
parameter:
-Duser.language=ja

4 Click{Appiy.

Close the Control Panel.

al

Standalone J-Trader

To launch the Japanese version of Standalone Eifrad
1 Use windows explorer to locate the JTrader.corilgg f
2 Double click JTrader.config to open this file intdpad.

3 Type in the following parameter (leaving a spaderahe parameter):
vmparam -Duser.language=ja

Notepad should display as follows:

[P 1Trader.config - Notepad . _ Ol x|
File Edit Format Wiew Help

MmMparam —xms25am -
Vmparam —mx2 56m

wmparam -Cruntime. disablelibload=true
wmparam -Cbuser. language=ja

mainclass patsystems.ui.PATSCTient

A F Z

4 Save and close Notepad.

From the Command Line

To launch the Japanese version of J-Trader frorodh@mand line:
1 From the Windowstart menu, click Run.
2 Typecmd and clickoK| to display the command line.




3 Make sure you are in the directory where J-Trades from.

4 At the command prompt type in the following (aghe screen example below) :

java -Xms256m -Xmx256m -Duser.language=ja -cp jaatpatsystems.ui.PATSClient

WINDDOWS  System32'cmd.exe

C=v>java —Hmz256m —Hmx256m —Duser.language=ja —cp pats.jar patsystems.ui.PATEClient

5 Press Return. The J-Trader Trading Client windospldiys.

After the Japanese version of Trader has been lt@ahndogin to J-Trader as described in the next
section.

Login to J-Trader

Once you have launched J-Trader the J-Trader Tgadiient Window displays, example below.

£ J-Trader Trading Client 7.2

B Reset | &, Login | X cancel

@ Host @ Price Feed  ~ Links ~ Tools [

To login to J-Trader 7 from the J-Trader Tradidge& Window:
1 Enter your User Name (case sensitive).
2 Enter your Password.

You must initially enter the password in UPPERCAGEou are migrating to J-Trader 7 from an
earlier version of J-Trader.

For J-Trader 7, passwords are case sensitive. @anchave entered your password correctly, you
can change it by following the on screen instruttidNote that all passwords should be

alphanumeric.

3 Click LLogin. For a short while, an ‘Initialising Windows...galse Wait' message displays. After
you are successfully logged in, J-Trader’'s maieeacrdisplays.

Login to J-Trader 2.8.3-5.x.X
To login to J-Trader 2.8.3-5.x.x from the J-Tradieading Client Window:

1 Enter your User Name.
2 Enter your Password. J-Trader 2.8.3-5.x.x conyats password entry to UPPERCASE.




3 Click [Login. For a short while, an ‘Initialising Windows.. eRlse Wait’ message displays. After
you are successfully logged in, J-Trader’'s maieacrdisplays.

Some companies have a single sign on computemsygtereby a user can log in to their company’s
system and thereafter not have to enter passwordglfer applications. J-Trader 6 introduced Singl
Sign On compatibility. If Single Sign On functioitglis available to you from your company’s
computer system, and you have signed in to youmpammy computer system via a secure ID, you can
access J-Trader without being prompted for a userenand password.

Set Up Desktops

You can set up and save a number of different Dgskio suit your trading requirements. For
example you could have a ‘Bonds’ desktop and atSreym Interest Rates (STIRs) desktop.

J-Trader remembers how you arrange the windowslgs&top, and what each one contains. J-Trader
will always show the Desktop you were last usingwlgou next log in.

To create, rename, copy and delete desktops armbwsfrom the J-Trader Trading Client screen:
1 Right-click the required desktop (or window) name.

2 Select the required option from the pop up menw ¥annot delete a desktop while it has
windows open.

To switch between desktops click the required dgskiame. The system then saves the setup of the
current desktop, closes it and retrieves the neelgcted desktop. The newly selected desktop
displays its windows and populates them with th@raypriate contracts and information.

Minimise Maximise J-Trader windows

To minimise or maximise all J-Trader windows sirankously, click on the J-Trader System L@]
located on the Windows Taskbar, example below.

< HA WY 12:05




CHAPTER 2

Trade with the Hot Quotes Screen

From the base of the J-Trader Trading Client scodiek New| to create a new trading window. The
new trading window displays théot Quotesscreen by default. You can use the Hot Quote®sdre
execute a range of trading operations e.g. addadstfrom the selected exchange, place orders,
check prices, use the Trade ticket and the FX tittkbuy and sell contracts and more.

The FX Trade Ticket is only enabled if you are pissioned to trade FX. Contact your broker or
Patsystems for more information on trading FX withirader. Th&asis, Block andAA options are
disabled from the Trade Ticket if the selected @mwitdoes not support these trade types. All cfehe
trading operations are detailed in the sectionsfdilaw.

Use theChartg button to activate charting functionality, onlyadtable if your user role permits. The

Charts button is enabled when a contract is highdigy on the Hot Quotes screen. Refer to the J-Trade

Charting User Guide for more details on charting.

Add contracts to the Hot Quotes Screen
To add contracts to the Hot Quotes screen:

1 Open your required desktop and display the Hot €sistreen.

2 Click , located in the lower left corner of the screémdisplay the list of Exchanges you're
allowed to trade on or view. The System and Ridknistrator sets up the exchanges you can
trade on or view.

3 Click theplus symbol to open up an Exchange and display théadkaicontracts (only those
contracts that the System and Risk Administratgrrade available to you).

4 Click the contract’s plus symbol to display theital@e maturity dates.
5 Highlight the contract(s) you want to trade or view
i. Hold down the Shift key and click to highlight btk of maturities.
ii. Use Ctrl+Click to deselect or reselect one inackl

6 Press thé&pacebarto add the highlighted contracts to the Hot Quatieslow (or double click a
single contract date to add it). The list then etoand the contract(s) display in the Hot Quotes
screen. For example, you could set up a screerthige




=0 =]

Hot Quotes |matrix |Status |F'Dsiti0n |Repurts |Acc0unts |Opt|nns |Strategies -

Implied Prices M At Best| Subscriber Depth| Account IDEMO < ﬂ

Cantract Eid| Bidvol| offer[offerviol|  Last|Last val
Liffe t EURIBOR 4 S 86.005 1
Liffe t EURIBOR 4 MARDS 9.000 15 0025 50
Liffe t EURIBOR 4 SEPD8 98 505 50 98.520 82 98520 10
Liffe 4t EURIBOR 4 MAR DY 98.040 053
{Liffe { EURIBOR \ AUGOT
y|Liffe s EURIBOR § JUNDZ 7 98.505 3
gk Add == Remove 4 Up % Down ||:_=| 1 Line B3 2 Lines

F'ulll = Reﬂectur| ] Charts| Lots: ISD ﬂ Trade

To remove a contract that is no longer required:

1 Highlight the required contract.

2 Click (next toAdd| ).
Use theup andDown| arrows to move the highlighted contract up or ddie contract list.

You can select the columns to display in the Hoo®sl screen: right-click in the grid of the Hot
Quotes screen and click @elect Columns. The columns selectable include “YSDP”, i.e.
yesterday’s daily settlement price for Core 2.16h@xges, e.g. eCBOT.

Place an Order

The following examples use the Hot Quotes screguatoe limit and market orders. Before trading,
set a volume in theots field at the bottom of the Hot Quotes screen hlee set here becomes the
default lot size on this window.

Place a Limit Order via the Price Tick Bar

To place a limit order using the Hot Quotes scriegce Tick bar:

1 Place the mouse over the Bid (or Offer) Price spldiy thePrice Tick Bar. If it does not display,
make sure you have set a default Lot size. The SA&Ainistrator may have assigned you a non-

tradeable Account. In this case select a diffefer@bount, or contact your administrator. Check the
status of thé@isable Tick Bar checkbox, Settings-General tab.

Bid| Bidvol| Ofer|oferval]  Last]

93.70 3 9379 79379
93 BB 10 93ET g 9370
93,69 ] 93,69
93.88 1 m 9388
-0.09 7™ _on4| 9393 009
-0.05 3 -004| 9382 -00s
-0.08 6 -0.06| 9381 _pos

93.490

93.59
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2 Click a price in the price tick bar to creatknait order for this contract, in the selected trader
account, at this price with the default lot sizeBiy (or Sell) order confirmation screen displays.

3 Click [Yes to place the order, ¢to Jto abandon it.

Note: When a price is clicked (and the Settingadirrg tab, text style checkbox is unchecked) a
Trade Confirmation ticket can display even if thedadilt lots quantity is set to zero (the focus of
the Trade Confirmation screen is then the Lots bexyelow).

Trade Confirmation il
Exchange: |Liffe hd 1 2| 3
Commuodity: |EURIBOR hd
4 | 5| B
Contract Date: |MARUT v
Oreder Type: [Limit v Tieket BEAE
Lats: [ B 10 | 20 | 50
Price:lB?.DDD 100|200/ 500

Place a Market Order
To place a market order using the Hot Quotes screen

1 Click the Bid (or Offer) Volume. A Sell (or Buy) &de Confirmation screen for a market order at
the default lot size displays, if configured on Bedtings-Trading tab.

Bid| Bid%aol| Offer|offerval] Las
11.03 a0 11.48 a0 108

11.08W 11.11 18 1110
11.11 500 11.81 500 11.00

2 Click iYes to place the ordeNd to abandon it. Trade Confirmation screens alser@®énfirm Buy
andDo Not Proceed choices. Refer to the section on Trade Confiromati
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Use the Trade Ticket

To display the Trade Ticket and access the fullfjeanf order types, highlight a Contract from thd Ho
Quotes screen and click tiieade outton (lower right corner of the Hot Quotes scjeeA Trade
Ticket displays, example below.

By default this is a Buy, Limit order, at the Ldstded price, using your default lot size. To display
the trade types available to you click button on the Trade Ticket. The trade types abkla
include, Basis, Block, Against Actual, OCO and Gro3o display the order types available for
selection, click the down arrow of tloeder Type field.

Note that if you are permissioned to trade on arekéhange, you must first select the required
contract from the Hot Quotes screen and then dliaklel. Refer to the Use the FX Trade Ticket
section in this guide.

Trade Ticket Summary Features

To change the price on the Trade Ticket (3 methods)
i. Mouse over therice field and select from the tick bar.
ii. Type a price in therice field.

iii. Click one of thesid, Offer or Last prices shown on the right of the Trade Ticket. Sekhare
current prices, updated in real time.

To change the Lots size use the numbered buttoaseld right side of the Trade Ticket.
Alternatively, use theots field spin buttons to change the Lots size.

To prepare an order without submitting it to thetleange select theeate Inactive checkbox. For
example, to be ready for an announcement that @iftddt the market you can create an inactive

order. You can then Activate (send) the order atStatus screen when the announcement is made.

To add a reference that can be used to locatertiee ose th&eference field (max 20 chars). The
reference is retained throughout the day and idadola to other traders in the same group. This
field displays in the Status screen. The Referéietsbcan be edited post trade, on the status
screen.

To create price or time triggered order types,rrefehe section on SyOMS ( 20).

To keep the Trade Ticket open after making a treliigk to remove the tick from theose After
Trade checkbox.

To create One Cancels Other (OCO) order types;ts@@®0O from theTicket joutton.
To create Cross trades, seleatss from theTicket button.
To createBlock, Basis or Against Actual trades, select the trade type from|tieket joutton.

To designate whether an order is opening or clogipgsition on the clearing system, select the
Open or Close radio button located beneath theiBrigeld of the Trade Ticket. This feature is
available for outright and strategy orders. For s@montracts, when submitting a two legged
strategy order (e.g. calendar spreads), the opse ahdicator can be set for each leg of the
strategy. However, to activate this Open Closetjposfeature for two legged strategy orders, a
flag must be set in the J-Trader properties file.
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If you click|Change to Sell this doesiot change the Price to the Offer price. Use the Prick Bar
to choose the right price, or click the Offer pritewn.

If you attempt to place an order, via the Tradekd@icor any other screen, without entering a qtyanti
within the ‘Lots’ box, you will receive a warningessage.

Instead of clicking Trade on the Hot Quotes scrgen, can set up a Function key to generate the
trade ticket. Refer to Assign a function key toveBaoy Ticket and Show Sell Ticket ( 55).

Trade Confirmation Ticket

To display the Trade Confirmation ticket when tragliuse the Settings - Trading tab to select the
Show Trade Confirm checkbox.

When you clickBuy] or Selll on the Trade Ticket (Lots field completed) a Er&bnfirmation screen
displays, if so configured on the Settings-Trad#iyg When a price is clicked (and the Settings,
Trading tab, text style checkbox is unchecked)rad@& Confirmation ticket can display even if the
default lots quantity is set to zero (the focushef Trade Confirmation screen is then the Lots box)

Trade Confirmation i x|
Exchange: |Liffe - 12| 3
Caommoadity: |[ELRIBOR -
4 5 B
Contract Date: |MARU? -
QOrder Type: |Limit | Ticket li 8 4
Lats: [ = 10| 20| &0
PriCBZIST.DDD 100|200 500

A Trade Confirmation screen can also display whaun Buy via clicking on prices in the Hot Quotes,
Matrix, Reflector or DOM screens.

You can set up the cursor position on the Tradefi@oation screen via the Settings-Trading tab. To
configure the cursor positions noted below, The Style checkbox located on the Settings-Trading
tab must be deselected (i.e. no tick displayet@Téxt Style checkbox).
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The example below shows the cursor set up to pasith Confirm Buyl. You can also configure the
cursor to position ojPo Not Proceed|.

You must click oriConfirm Buy| to place the order @o Not Proceed if you do not wish to place the

order.

Trade Confirmation screens provide you with a finalopportunity to alter any of the parameters
prior to order entry.

Similar screens are presented when you wish to droepull an order. For further information on this
subject refer to Trade Confirmations (page 57).

To not show the Trade Confirmation screen wherirnigadise the Settings - Trading tab to deselect the
Show Trade Confirm checkbox. Eliminating the Trade Confirmation phakews you to perform
Single Click Trading. Refer to the Single Clicka@iing (page 57) section.

It is recommended that you do not switch to Sidiiek Trading until you are completely familiar
with J-Trader.
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Fill Window

A Fill Alert (popup) notifies you when an orderyour Trader Account Group receives a fill. Fill
Alerts can be activated via the General tab asrithestin the General Tab topic. An alternativeilio f
alerts is to use a Fill Window that displays dilerts as they are received, in a tabular formawuge
the Fill Window seleckFill Window from the Tools Menu of the J-Trader Trading Clilegon screen,
example below.

When a Fill Alert is received it displays in thél FVindow, example below.

As Fills are received they are inserted in thertap of the Fill Window by default and highlighteal i
red. To acknowledge the fill notification select trder and clickicknowledge Selected. When
acknowledged, the order moves from the top of tlesddges Window to the lower half of the screen.
To acknowledge a range of fill notifications, mugélect them (using the keyboard shift key) anckcli

Acknowledge Alll.

When a further fill is received for an order, thrder information displayed is updated accordingly,
with new time and fill quantity details. Column @rd in the lower half of the Fill Window can be
sorted by clicking on the Column title. You can e the colours used in the Fill Window via the
Setting-Display tab.
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Use the FX Trade Ticket

To display an FX Trade Ticket from the Hot Quoteiesen and access the full range of FX spot pairs
and corresponding order type available to yowdif are permissioned to trade FX):

1 Click , lower left corner of Hot Quotes screen, and tthemble click the required spot pair.
The spot pair is added to your Hot Quotes screen.

2 Click to highlight an FX spot pair from the Hot Qas screen.

3 Click (lower right corner of the Hot Quotes screen).FBhTrade Ticket displays; in the
example below Buy| Sell| andRFQ| buttons are all activated. The destination yolehsalected
determines the spot pairs available, which in tletermine if théBuy Sell Jor RFQ| buttons are

selectable.

4 Complete the FX Trade Ticket according to yourdraefjuirements. The FX trade ticket only
offers the “Deal” Order Type. Use the Referenchlfie input text that can be used to identify or
locate the order. The Reference field can be egitetitrade, on the status screen.

5 Click Sell| RFQ| or Cancel as required. (A Trade Confirmation screen displidyselected on
the Settings-Trading tab)lote: If the contract type is for Spot currencies, toaty theRFQ |is
initially available. After clickindRFQ| , prices for the Bid/Offer display afBly| Sell are active.
SelectBuyf or Sell to send the order to the exchange.

To not show the Trade Confirmation screen wherirnigadise the Settings - Trading tab to deselect the
Show Trade Confirm checkbox. Eliminating the Trade Confirmation phabews you to perform
Single Click Trading. Refer to Single Click Tradifgage 57).

It is recommended that you do not switch to Siidilek Trading until you are completely familiar
with J-Trader.
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Use the Eurodollar Trade Ticket

To display a Eurodollar Trade Ticket from the Hatd@es screen and access the full range of
Eurodollar order types (if you are permissionettaoe Eurodollar contracts):

1 Click , lower left corner of Hot Quotes screen, and tthenble click the required Eurodollar
contract.

The Eurodollar contract is added to your Hot Qustzeen.
2 Click to highlight a Eurodollar contract from the@HQuotes screen.

3 Click (lower right corner of the Hot Quotes screen).ukdglollar Trade Ticket displays,
example below.

4 Complete the Trade Ticket details according to yoagting requirements.

The following functionality is specific to CME G®bEurodollar options only. Users must be
familiar with the Eurodollar trading procedures tite CME.
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Indicative Bid/Indicative Offer (Ind Bid/Ind Offer) present on screen.

If market makers have provided only Indicative Bitd Bid) and Indicative Offer (Ind Offer) prices
(which may be with or without volume), these cafydre traded against via use of RFQT (Request
For Quote Tradable). The best Indicative Bid ardidative Offer prices represent the price range tha
the market makers are willing to trade againstamednot tradable quotes. You will need to submit an
RFQT in order to receive a tradable quote. Oncergoaive an RFQ notification (via pop up message,
list ticker or messages screen) you can trade sigie quoted price and volume.

Indicative Bid/Indicative Offer (Ind Bid/Ind Offer) not present on screen.

In the event that there are no bids and offeradicative prices, you may request an indicativetguo

by selecting the order type RFQI (Request For Qumutiative) and then click theFQ Both| button.

This sends an RFQI asking the market makers tdectba best indicative prices and volumes. Note
that the indicative bids are often from a streanioog quoting system and the active contracts will
probably have several market makers making at &astdicative market automatically. Once an
indicative price is shown, with or without volumeu can submit an RFQT to the market. Once you
receive a successful RFQ notification that shovsepand volume, you can then trade against that
price and volume. Note that by way of CME Eurodotrading procedure, you do not have to send an
RFQI and then an RFQT i.e. if there is no markesent you can initially submit an RFQT.

Also note that when trading Eurodollar Options, yan use the J-Trader Options tab to display a
range of Eurodollar specific columns. Right cliokthie Options screen to display the Select Columns
dialog. Columns selectable include RFQI and RFQT.
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Use the LME Trade Ticket

To display the London Metal Exchange (LME) TradeKet from the Hot Quotes screen and access
the range of LME contracts:

1 Click , lower left corner of Hot Quotes screen, and tthemble click the required contract
from the LME Exchange. The contract is added ta ydot Quotes screen.

2 Click to highlight an LME Contract from the Hot Qas screen.

3 Click (lower right corner of the Hot Quotes screen).LAMME Trade Ticket displays,
example below.

Outright Trade Summary

The LME Trade Ticket offers two trade types, Ouitignd Carry. The example above shows the
Outright trade type selected. An Outright trade type imgls leg transaction; the Far leg field is
disabled and cannot be selected.

1 Enter a Contract Date in the Near Leg field. Clekect to display and use the LME Contract
Date Selection screen, example below.

3M|: delivery date is three months from current trgdiay.

CASH: delivery date is day after tomorrow.

TOM|: delivery date is tomorrow. The TOM button disglaccording to the trading day.
Outright: single contract dates with a fixed delivery date.

Average Prompt: for creating a multileg contract (Carry Trade).
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2 Complete the LME Trade Ticket (Order Type, Lots &mnde) according to your trade
requirements.

3 Click Buy or[Sell as required.

Carry Trade Summary
The LME Trade Ticket example below shows the Caage type selected.

A Carry trade type includes a Near and a Far leg.
Note that adjacent to the Price field q\]e ¢ (Cogod and@ (Backwardation) buttons.
CIick@ to enter prices where the far leg has aeloprice than the near leg i.e. Backwardation.

Click (| to enter prices where the far leg has a higheepghan the near leg i.e. Contango. In the
Contango case, the price is submitted as a negaiive (this does not display as a negative prite o
the LME Trade Ticket).

If neitherl or|d are selected the price is assumed as backwardation
Click Borrow| to buy the near leg(s) and sell the far leg(s).
Click to sell the near leg(s) and buy the far leg(s).
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Depth of Market

To launch the Depth of Market (DOM) screen, exan@iew, double-click a contract month from the
Hot Quotes screen.

The DOM screen displays all bids and offers inrtiegket in real time, with the best ones at theaop
each list. Up to twenty bids and twenty offers d@splay in the DOM screen.

To create dimit order at youdefault lot sizeyou can click:
a price (trade at that price)
(sell at bid)
(join the offer at current best offer price)
Bid |(join the bid at current best bid price)
(buy at offer)

The Accum column shows the accumulative volumes-iththe number of lots available in the market
now, up to (or down to) the price shown.

To create dimit order for the number of lots shown in the Accupiumn, at the price shown, click
the appropriate value in the Volume column.

To create dMarket order for the number of lots shown in the Accupiumn, click the appropriate
Accum. value.

To disable all trading functionality from the DOMIsct thepisable trading checkbox i.e. click to add a

tick to the checkbox. This disablésit, Bid, Take|, Ask| and the inter-cell options.

To activate all DOM screen trading functionalitfick to remove the tick from thisable trading
checkbox.

To change the order of the ‘Price’, ‘Volume’ acttum’ columns on the DOM screen Click and
Drag the column headings.

When a price is clicked (and the Settings, Tradi#ig text style checkbox is unchecked) a Trade
Confirmation ticket can display even if the defdats quantity is set to zero (the focus of thedEra
Confirmation screen is then the Lots box).
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Cross Trades
Cross Trading involves two trades between two psrtiuying and selling the same instrument at the

same price. For example this can be between artaadiea market marker or two traders. Strategies
can also be traded using the Cross Trade screerre@ite a Cross Trade from the Trade Ticket:

1 Complete the trade ticket details as required.

2 Click located right side of therder Type field.
3 SelectCross. The Cross Trade screen displays.

4 Review the Cross Trade details and edit as required
5 Click :

Note: Most derivatives exchanges have very specifiesgoverning the submission of Cross
Trades, including the need to post an RFQ prithéosubmission of a Cross. For example,
Euronext.liffe require an RFQ to be submitted aste80 seconds before a Cross Trade is entered;
at Eurex the elapsed time interval between the @diom of an RFQ and the submission of a
Cross Trade varies between 5 and 65 seconds, dagandthe contract. This example is given
only by way of illustration and all J-Trader usersst familiarise themselves with the current
exchange regulations before attempting to subnds€rades.

6 After the required time period for a particular eange has elapsed, clisend Cross to submit
the order to the exchange. A Trade Confirmatioketi then displays, example below (If your

display settings are configured to display a Tradefirmation ticket).
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7 Click [veg or|Nd as required.

One Cancels Other

A One Cancels Other (OCO) order type is eitheoatiy” or a “to sell” order, never both. You can
select thedCO order type from thaicket button of the Trade Ticket. An OCO order typedives

the entry of two separate orders. An example igyalimit order/buy stop order whereby the buy limit
is below the current market price and the buy &a@bove the current market price.

OCO functionality requires a user to enter the LINdart of the order first. Attempts to select any
other order type and then add the OCO part willmtba first order changes to a LIMIT.

One Cancels Other (OCO) Examples:
limit/limit single market

limit/stop single market
intermarket limit/limit

intermarket limit/stop
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The example below displays an intermarket limiti@CO order type, for MARO5 and JUNOS. If
one order is fully filled the other order is autdioally cancelled.

J-Trader also offers a user the abilitySjlit Volumes Across Ordersas in the example below.

In the above example the total quantity of the prslgplit into two §plit volume across orders), both
orders working at the exchange. As one is exectitediemaining quantities are split equally between
both orders.

SyOMS: Synthetic and Timed Orders

The Synthetic Order Management System (SyOMS)sgded to manage synthetic stops and timed
orders for exchanges that do not support StoproeTiriggered order types. These order types are
held by SyOMS and released to the exchange wheriggler conditions are met. SyOMS allows
orders to be added, amended and cancelled untirtiezs have been triggered. Either price or time,
or a combination of both price and time, can trigge order.

To enter a time or price triggered order via thader Ticket:
1 Click the down arrow of therder Type field.

2 Select the required order type. SyOMS order typesaffixed with an exclamation mark as in the
example below.

3 Complete the price and/or date-time parametersqsred.

4 Use thepriority field to assign a priority to the order, if recedr

5 Click Buy or[Sell as appropriate.




#$$ %

General Notes

TheTime field is greyed out if the order type is not aditniggered order. You can enter both date and
time in this field. The time entered in this fi@plays in PC local time. In turn, this time iswerted
to Universal Co-ordinated Time (UCT) by J-Traded aent to the core system.

All timed orders and synthetic order types disgltayn theOrder Type field with an exclamation mark
adjacent to them.

A priority field displays on the Trade Ticket for SyOMS osdérhis field can have a value ranging
from 1 through 9 (or blank); the higher the numibethis field, the higher the priority. The prigrit
value is passed to SyOMS with the order record.

If a number of orders all have the same triggeddans and the same quantity (and are not ranked i
any way) the orders shall flow through in the tinsedjuence in which they were input.

When a synthetic order is sent to the SynthetieOkianagement System (SyOMS), the J-Trader
Status screen shows the order as working. ThasS¢ateen also shows the stop price or time trigger
for the appropriate orders. Use the Settings-Dysfalb to select the Order Sub State checkbox. When
selected, the order sub state displays on thesséateen. The Status screen displays the order sub-
states as a second character alongside the W fdkingdOrder. For example, a SyOMS order type
can display as:

WP for a Working Pending order

You can configure the Status screen so that timeéers are easily identified e.g. using different ro
colours to distinguish timed orders from other onypes.
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Basis Trades

A basis trade on the LIFFE exchange enables arttadmter into a conditional transaction that
involves both a LIFFE futures contract and a cquoesling cash instrument. As such, a basis trade can
include LIFFE’s bond and swap futures, equity intlexres and Short Term Interest Rate (STIR)
futures contracts. Many different cash instruman¢savailable to form the cash leg of the basietra
Note that the Basis Trade ticket is only enabledmttonfigured via SARA (by exchange, not by
contract).

To display the Basis Trades Trade Ticket from tlo¢ Guotes screen:
1 Click Tradel, lower right side of Hot Quotes screen. The TrEigket displays.

2 Click located right side of therder Type field and selecgasis from the drop down menu.
The Basis Trade Ticket then displays, example below

Complete the Basis Trade Ticket fields as requinexte that the Order Type is not selectable.

The ISIN code is the ISIN reference code for trghdag of the trade.

The Cash Price is price of the deal.

The Methodology is a character identifier that esants the hedge ratio methodology code of the cash
leg.

The Reference is a free-form reference that camsbd to locate the basis trade. The Reference field
can be edited post trade, on the status screes ashists with any subsequent auditing by the

exchange. CliclBuy Basis| to send the order to the exchange. Note [hat Basis| andSell Basis| are
only enabled when all of the required trade ticlethils are complete.
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Block Trades

Block Trades are available to certain J-Trader udes only. Note that the Block Trade ticket igyon
enabled when configured via SARA (by exchange pbiyatontract). The LIFFE exchange allows high
trade volumes in both outright and strategy (mlelg)} contract types. The block trade orders must
include a: buy side, sell side, trade price andiva.

To display the Block Trades Trade Ticket from tha Buotes screen:
1 Click [Trade, lower right side of Hot Quotes screen. The TrEigket displays.
2 Click located right side of therder Type field and seledslock from the drop down menu.

A Block Trade Ticket displays.

Single Leg Block Trade Ticket
The example below is for a single leg / outrighttcact type that includes a buy and sell side.

Complete all trade ticket fields as required arickébend Block fto send the Block Trade order to the
exchange.
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Multi Leg Block Trade Ticket

You can send multi leg block trade orders to theherge. Use the Block Trade tickatntract Date
field to select the contract type required, e.gPSEDEC07MARO08JUNOBCNDR, as in the example
below.

The above screen example displays a multi leg Cocolatract type. Note that prices for each leg are
initially set to the mid point between the buy amedl side of each leg. You have to check and amend
each leg price as required. Complete all Blocld&rticket fields as required and cligknd Block fto
send the Block Trade order to the exchange.

Against Actual

An Against Actual (AA) contract type on the LIFFKEahange allows physical market participants to
exchange futures contracts outside of the centdsrdook, in order to price directly related plogsi
contracts. Against Actuals are also known as Exgaator Physicals (EFPs). Note that the Against
Actual trade ticket is only enabled when configuve&d SARA (by exchange, not by contract).

To display the Against Actual Trade Ticket from tHet Quotes screen:
1 Click Trade|, lower right side of Hot Quotes screen. The Tréid&et displays.
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2 Click located right side of therder Type field and selechgainst Actual from the drop
down menu. The Against Actual Trade Ticket thespldiys, example below.

Complete the Against Actual Trade Ticket as regliMote that the Order Type is not selectable.
The Bid User is a free-form reference that ideagifine Bid counterparty.
The Offer User is a free-form reference that ideagtithe Offer counterparty.

The Reference is a free-form reference that idestthe trade itself. The Reference field can hiedd
post trade, on the status screen.

Click to send the order to the exchange. Note thatdhe\at which the AA is executed is
not made available to the market.







CHAPTER 3

Use Patsystems Reflector

To launch the Patsystems Reflector™ screen, highéigcontract month from the Hot Quotes screen
and click the Reflector button located at the lEgbe Hot Quotes screen. If the Reflector button
does not display on the Hot Quotes screen, checRd#tsystems Reflector™ configuration on the
Settings-Display tab of J-Trader. Also, consultiyBARA administrator to determine that your User
Role is set up for using Patsystems Reflector™e Fatsystems Reflector™ screen can also be
launched from other trading screens. An examplgyBeems Reflector™ screen is shown below.

Overview

The Patsystems Reflector™ dynamic price
ladder, in the central column, automatically
moves in response to a change in the market.
The dynamic movement of prices maintains
the current best bid and best offer either side
of the horizontal Split bar (which is
configurable) in the centre of the Patsystems
Reflector™ screen. In the adjacent Patsystems
Reflector™ example:

The blue price is the current best bid.
The red price is the current best offer.

The last traded volume displays in green, in
the price column adjacent to the last traded
price.

The columns under Bid and Offer display the
Working and Part Filled orders for the Trader
Account selected in the Account field at the
base of the Patsystems Reflector™ screen.

The Buy Mkt button allows you to place a buy
market order for the volume specified in the
lots box.

The Sell Mkt button allows you to place a sell
market order for the volume specified in the
lots box.

The Charts button allows you to activate
charting functionality.




Enter an Order (Hold Prices feature)
To enter an order you can either:

1 Click on the bid/offer display column to enter ader at the price level adjacent in the Prices
column or

2 Turn on the hold prices feature by clicking on Right arrow button  located lower right of the
Reflector™ screen to display the settings window.

When the hold prices feature is activated, moviregrhouse over the required price temporarily
retains the price associated with the locatiorhefrhouse at the time the mouse is first placelan t
location.

While the selected price is held, other priceh@adynamic price ladder continue to move. A usar ca
then enter the order at the previously held pircespective of movement in the price ladder.

Hold Prices

In the example below the user has hovered the mmeese760.0. Moving the mouse over 760.0
temporarily holds the price. Moving the mouse b# price releases the held price. The user dlects
hold the sell price of 760.0. The price ladder remaynamic and subsequently moves in response to
a change in the market.

Enter an Order

The user can enter an order at the held price @y 86gardless of changes in the underlying market
and regardless of any changes to the price laliglaljcking on the held cell, e.g. click on 7600 t
enter an offer price of 96.760.

Hold Orders

Holding Working orders enables you to easily amegmléel orders. To hold Working orders, move
the mouse into the (white) Working Orders Columine Belected Working Orders Column becomes
locked. The Working orders are now frozen and malllonger move up or down the column in
horizontal alignment with their associated pridée cell of each working order now displays two
items: the price at which the lots are working #@melorder quantity. The Patsystems Reflector™




example below displays three working orders, orargte being a working offer quantity of 189 at a
price of 96.760.

The screen example below shows how the price lasaemoved but the working orders have been
held.

You can now select the locked order to amend ocedgpull the order. To pull a working order left
click on the order itself. To amend the price efaking order, right click, then drag and drop the
working price in a new price location on the pri@éder. The working order price amends to the
adjacent price displayed in the middle column. ewhmending an order to the inside market, simply
continue to move the order downwards (sells) oram (buys) until the inside market amend tick
bar appears. Releasing the order at the priceresjamends the order.

Fixed Price Amendment

Amend with Fixed Price Amendment Enabled

If you do not wish to drop an order at the prioeeleadjacent, the ‘Fixed Price Amendment’ option
can be turned on. Use the J-Trader Settings-Refléah to select the Fixed Price Amendment
checkbox.

As an order is amended to a new price, a pricdadisgppears adjacent to the order as it is dragged
a new level. For each level passed, this pricdaljspill amend by a tick. Releasing the order will
amend the order to the new price level. Refer ¢oetkample below.

To amend the working order quantity, right clicktbe working order to display the lot size tick bar
and select as required. To cancel a working otdgrclick on the working order volume.




Amend with Fixed Price Amendment Not Enabled

Use the J-Trader Settings-Reflector tab to de-s&ecFixed Price Amendment option (checkbox not
ticked). To amend the order price right click oa tequired order to display the price amendmeht tic
bar. Refer to the example below. Use the pricenaiment tick bar to amend the order to the required
price. To amend the working order quantity, riglitkcon the working order to display the pop up
volume tick bar and select as required.

Inside Market Feature

The Inside Market feature of Patsystems Reflectdiplays the prices between the Bid and the Offer
(if and when such an inside market exists). Pritigglay from the best bid or offer.

When an inside market exists the central bar Veif (the number of flashes, time between flashes
and the flash colour are all configurable).

To display the inside market prices move the cuoso either the best offer volume (to sell) ortbes
bid volume (to buy). The inside market price digplas an inside market price tick bar.

The Patsystems Reflector™ example below displagsnide market prices between 97.985 and
98.005 (in an inside market tick bar).

To hide the inside market display, move the cuodbthe previously selected cell, or press the
keyboard Ctrl key.

You can display up to 15 inside market prices (thmber of inside market prices to display is set
from the Reflector Tab).




Display Stop Orders

To display a summary of Stop Orders and last tradiegs click the Right Arrow button at the top
right of the Reflector™ screen. An additional sectof the Patsystems Reflector™ screen displays.
Refer to the example below. All stop orders tleddte to the Trader Account on the Reflector™
screen now display. You can cancel or amend thloe jri volume of working stop orders.

Bracket Orders

You can use the Patsystems Reflector™ screen ¢o lereicket Orders. Note that bracket orders can
only be entered via the Reflector™ screen. A brack#er consists of two protective order types that
“bracket” the parent order:

a limit order that sets the target profit level.uvean set up to three profit targets.
a stop order that limits the loss or secures tbétgor the trade. This can also be a Trailingsto

The limit order(s) and the stop order are protecticders in that they aim to protect the profit and
limit any potential trade loss.

To enter a Bracket Order:

1 From any trading screen, highlight the contract want to trade and clidReflector. The
Reflector screen opens, with the prices for theareghyou selected.




2 Click located bottom right of the Patsystems Reflectactfen. This expands the screen to
display as follows:

3 SelectSet Protection Levels to uncheck it. The protection configurable areéhefReflector
screen displays, example below. You can now cordigour bracket order as required.

Stop/Trailing Stop Settings

The stop or trailing stop order activates oncepifodit target order starts to fill. As the volumgtbe
profit target order is filled, the volume of th@gtorder is amended down equally. A trailing stop
follows (trails) market price movements. A buy lirg stop tracks the offer price as the market nsove
down. A sell trailing stop tracks the bid pricetlis market moves up. Stop orders are placed with a
volume that equals the first fill of the protectader. These stop order volumes display in
Reflector™ in brackets e.g. (W 27). To enter gg®tomponent for your Bracket order:

1 Click Stop.

2 Enter the Steps (Ticks) value. This tick value datees how many ticks from the filled price the
stop will work at.

To enter a Trailing Stop order:
1 Click Trailing Stop.

2 Enter the Steps value. This tick value determirgeg imany ticks from the filled price the trailing
stop will work at.

3 Enter the Frequency. This value determines by hawinthe filled price must change before the
trailing stop is modified. The above example shavirequency of 2. Hence the filled price must
move by a price increment of 2 before the traiktgp is modified by 1 tick/step. If/when the
trigger price trades, the order is placed to market




Protection Order Settings
You can select between zero and three levels @frgnobtection. To enter a protection order:
1 Select the +1 Profit box.

2 Enter a value in the Steps (Ticks) box. This vadutae number of ticks away from the filled price
at which the protection (limit) order will be plate

3 Enter a value in the Quantity box. This value & meximum number of lots to be entered for this
protection order.

4 To enter a second level of protection, click theP¥gfit box and repeat steps two and three.
5 To enter a third level of protection, click the PBfit box and repeat steps two and three.

The protection order volumes display in Reflectarrackets e.g. (W 12).

When a profit target is met (e.g. +1 Profit) , aufpsequent profit targets are activated (e.g. +2
Profit).

As the target profit levels are filled the stop@rduantity is amended down equally (as in One
Cancels Other, OCO).

To activate the stop/trailing stop/ protection asj@nce configured, check the Protect checkbox
(located left side of the Stop settings).

To deactivate the protection order settings unchieelrotect checkbox.




Bracket Orders - Working Example

The protected orders example below shows a volur38 tts filled at a price of 5900.0.

The protection orders configured are illustratethin Reflector example below.

+3 Profit Target. 6 ticks from filled
price. Price = 5903.0, Qty:(W10)

+2 Profit target. 4 ticks from filled
price. Price =5902.0, Qty:(W 10)

+1 Profit target. 2 ticks from filled
price.Price = 5901.0, Qty: (W 10)

30 filled.Price = 5900.0.

Trailing Stop order 5 ticks from
filled price. Price = 5897.5, Qty
(W30).

Trailing Stop order selected & set
5 ticks. Frequency set at 2. Stop
volume amends down as protectio
volumes fill.

+1 Profit set at 2 ticks, Qty 10.
+2 Profit set at 4 ticks, Qty 10.

+3 Profit set at 6 ticks, Qty 10.

=)

Additional Functionality Buttons

Explanation

Click Pull & Flatten| to pull all

working orders before flattening an

place an order to flatten the current

position. The flatten order will be fq
current total position. When
flattened, the position = zero, e.g.
bought 70 sold 70. The flatten ord
submitted is a market order by
default but can be a limit order typ
is disabled by default
Use the Settings-Reflector screen
configure this functionality as

=

er
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required.




Click to pull all working

orders and place an order to reverse
the current position. E.g. for a
specific contract account that has
bought 23 lots & sold 18 lots = long
5. To reverse the position J-Trade
pulls all working orders for the
contract and places an order to sell
10 lots. This results in the reverse
position of short 5 (bought 23, sold
28).Reverse| is disabled by default.
Use the Settings-Reflector screen to
configure this functionality as
required.

Click to move all protection
orders (stop, trailing stop, +1 profit
+2 profit & +3 profit) 1 tick further
from the filled price.

Click to move all protection
orders (stop, trailing stop, +1 profit
+2 profit & +3 profit) 1 tick closer
to the filled price.

Amending/Cancelling Orders
Parent Order |- The volume and price cannot be amended.

Pulling the parent order cancels all related ptaiamrders.

Protection - Price can be amended.

Limit Orders Limit order volumes can be amended.

Pulling the protection limit orders cancels thateronly.

Protection - Price can be amended. All additional volume is dddestop order at the
Stop Order new price.

The volume cannot be amended.

Stop/Trailing Stop component of the bracket ordemot be cancelled
from the status screen.

Display of Bracket Orders in Status Screen
Bracket orders display with a Br prefix on the 8saScreen.

The working order group moves from the Workinghte Completed section of the Status screen once
all of the protection orders are filled, cancekgdalance cancelled.

Use the Status screen to cancel the bracket dasgdf; the protection order group and any limiteard
components of the bracket order.

A stop order component of the protection order groannot be cancelled




Reflector Summary Features

To enter an order using the inside market:
1 Mouse over the best offer or best bid quantity. isé&le market tick box displays.

2 Click to select the required price. The orderthe.number of lots in the Lots box, is entered and
displays in the Working column.

To amend the price of a working order using the ins ide market tick bar:
1 Right click the Working order.

2 Drag the Working order to the cell adjacent tolibst bid or offer price, as appropriate. The
inside market tick bar displays.

3 Select the required price.

4 Release the right mouse button. The price is antertehide the inside market tick bar at any
time press the keyboard Ctrl key.

To amend an order without using the inside market f eature:
1 Use the J-Trader Settings-Reflector tab to selexFixed Price Amendment checkbox.

2 Select the order that is to be amended.

3 Asan order is amended to a new price, a pricdalisgppears adjacent to the order as it is
dragged to a new level. For each level passedptfis display will amend by a tick.

4 Releasing the order will amend the order to the pegee level.

To display and amend inside market stop orders:

1 Click located top right of the Patsystems Reflector™etr This expands the screen to
display all inside market stop orders. A rangeast traded prices also displays.

2 Left click on the price and/or volume of the stoder.

3 Select from the associated (price or volume) tiaktb amend as required.

To select Patsystems Reflector™ settings:
1 Click the Right Arrow button located lower right side of the Reflector™ scre@ihe Settings
pop up window displays.

2 Click to select or deselect the Reflector settiagsequired.
Note that the default Patsystems Reflector™ sedtingpld Orders, Hold Prices and Indicate
Orders Outside Display, can be selected from tlignge -Reflector tab itself.




To configure the Bid Offer Split Bar:

The horizontal bar that divides the bid and offeet®ns of the Patsystems Reflector™ screen can be
configured by colour, width and the number of tintest the bar flashes when data changes in the
inside market. Use the J-Trader Setting-Displayttedelect a display colour for when there is and
when there is not an inside market present. Toigord the bid offer split bar for all other optionse
the J-Trader Settings-Reflector tab.

To use the Scroll Buttons:

The Patsystems Reflector™ scroll buttons (exampdee) are located top and bottom of the screen.
They become active, changing to a yellow colouremwi/orking orders for the current Trader
Account are outside the current display area. eFoentre on the bid / offer horizontal divide blcic

. Scrolling keyboard shortcuts for this functiohakre: Alt + C to centre, Page Up and Page
Down to scroll full Patsystems Reflector™ screen.

To place Limit and Stop Orders:
1 To place a Limit Order click the bid or offer cakxt to the price you want to trade at.

2 To place a Stop Order right-click the required diabffer cell.

To Pull Orders:

To pull orders use the Pull buttons located lowaat pf the Patsystems Reflector™ screen. Note that
the Pull orders button only pulls orders from théested Trader Account that displays on the
Reflector™ screen.

To change Font Attributes:

To change the font attributes of the Reflector™eenrclick

To quickly Go to a Price:
To go to a specific price on the Reflector™ scrgge the required price in the Price: field locate

lower part of the screen , and click Go.

To view Current P & L:
The current profit and loss figure displays in inv@er right of the Reflector™ screen.

To view the Net Position:
The Net position displays in the lower left of Reflector™ screen.

To Flatten a Position:

To flatten your position with a single trade seleatl and Flatten to set the lot size to the alisol
value of the Net position.

To view Implied Prices:

To switch implied prices on or off use the Impligteckbox. If the Implied checkbox is selected then
an asterisk displays next to an implied price.




To set the number of price digits to display:

From the J-Trader Settings-Contract tab, selecReftector tab (at base of Contract tab screen) to
display the Hold Price and Hold Order Ticks colurrdse the Hold Price Ticks column to enter a
number that will represent the number of Pricetditp display in the Price Column of the Reflector™
screen. Use the Hold Order Ticks columns to entemaber that will represent the number of price
digits to display in the order column of the Refted" screen. Note that the number or price digits
you are able to display are ultimately determingdhe exchange-contract you are trading in e.g.
LIFFE \ FTSE 100 as opposed to eCBOT\ TNOTE10.

To configure a Bracket Order

Click the Right Arrow button located lower right side of the Reflector™ scregalect Set
Protection Levels to uncheck it. The protectioneorsettings for stop/trailing stop and profit tasge
are available for configuration. Once configurdigak the Protect checkbox to activate the settings.

To place a BUY market order for volume specified in Reflector™ screen lots box
Click located top left of the Reflector™ screen.

To place a Sell market order for the volume specifi  ed in the Reflector™ screen lots
box

Click located top right of the Reflector™ screen.
To view Charts for the contract being displayed in Reflector

Click located at the top of the Reflector™ screen.




CHAPTER 4

Bulk Order Input

J-Trader enables you to submit a large quantityrdérs to an exchange in one go by initially using
pre-prepared Excel spreadsheet. The spreadsheeinstine order details which are saved to a CSV
file. Bulk orders can be loaded to J-Trader usiregESV file and sent to the required exchangeeat pr
market open, or at any time during the trading &ayk order input avoids you having to manually
enter the orders, one by one.

To execute bulk order input from the J-Trader TmgdClient Window:

1
2
3

Click| Tools and seledBulk Order Input. The Bulk Order Input screen displays.
Click |Load. A Load csv dialogdisplays.

Navigate to the required csv file, select it aridkclOpen|. The orders are loaded in to the Bulk
Order Input screen, example below.

A Confirmation dialog box displays. Clickes| if the orders are ready for executior| o), as
required.

Edit

To work with the orders displayed ug&emovel, Print|, andExport at the bottom of the

Bulk Order Input screen.
Click when the orders are ready to be submitted toxbleamge.







CHAPTER 5

Use the J-Trader Screens

This chapter provides details on the Status, Posénd Matrix screens and includes information on
the Strategy Calculator which is only availableéotain user roles.

Order Book

You can use the Order Book screen (example proviedmiv) to check the status and progress of all
Working, Filled and Completed orders in your Tradecount Group. By default it shows orders for
All accounts (in the Trader Account Group). To tagpthe orders for one specific account, click the
down arrow of theccount field and select the required account.

Note: You can also displagntry Time andTrigger Time columns in both the Working and Completed
sections of the Order Book Screen. The Entry Témlamn is for all order types. The Trigger Time
column is for SyOMS order types.

The upper part of the Order Book screen shows Wgr&rders, the lower part shows Completed
orders. You can select, and work with, orders famth the working and completed sections
simultaneously, using the standard Control - Hafts and your mouse. Each order has a status code
as explained in the table below:

Order Status Explanation

Codes

AP Amend Pending
BC Balance Cancelled
C Cancelled

CH Cancel Held

CP Cancel Pending

F Filled

HO Held Order

| Inactive Order




Order Status Explanation

Codes

OF Outstanding Fill

OoP Outstanding Part-Fill

P Part-Filled

Q Queued

R Rejected

S Sent

w Working

WP Working Pendng (SyOMS order type|

To display full order details (Order History) doetdlick the order, or highlight it, and clietail.

To submit arinactive order to the exchange, highlight it and clisdtivate. To suspend a Working
order, clickDeactivate | (the order stays in the order book, but is remdvaah the market).

To amend the Price or Lot Size of a Working ordéck the Price (or Lots) and select from the tick
bar.

To sort all the working orders so that those oreérese prices are nearest to the market/last traded

price are at the top of the list, cliblear Orders].

To change the Trader Account, click thecount down arrow and select a new account from the list
Alternatively highlight the order and clickmend to display and edit the account on the ordeetick

To display the Select Columns menu, right clickhie Order Book screen and cligklect Columns.

To sort orders according to the time an order edténe trading system, clitkast Entered. The latest
order then displays at the top of the Last Entéstd

To identify how an order was submitted and itsiagigelect the Automatic Price Injection Model
column namedAPIM Code. The code meanings are as follows:

A = Automatic.M = Manual.G = Generated by the APT. = order originates from a conforme 3
party.U = undefined, to be used for exchanges where APWdtfanality is not used.

The Filter buttons (Working and Completed sectiohthe Order Book Screen) can be used to
focus on Orders by exchange, order type, stattss,docount and other factors.

Pull Orders

To pull a Working, Inactive or Part Filled ordeiingthe Status screen, click the red crosat the
right end of the order’s row or cligkull Orders|. The red cross acts as a one-click cancel (if
conformation windows are disabled).

Alternatively, clickPull All, located bottom left of the Status screen, tdausuch orders.

You can only pull orders from your own trader aauof@s shown in the Account field) that are
Working, Inactive or Part Filled (the filled lots remain in your position, the lat#l working get
pulled).

Resubmit Orders

From the Status screen you can resubmit ordeitugitisns where this is necessary, such as when an
exchange goes down. An exchange going down reéawdsorders relating to that exchange being




rejected (in this situation orders are marked a®tQthe status screen). UResubmit, located at the
bottom of the Status screen, to re-enter all yodeis and recover your previous working status.

Orders that have beeancelled and display (marked®C’ or ‘C’ ) in the ‘Completed’ section of the
screen, may be resubmitted as new orders by [Rsgbmif. Selection of orders that have any other
status (such as Filled or Rejected) will resulRasubmit oeing greyed out.

To resubmit orders (‘BC’ or ‘C’.):
1 From the Status screen, highlight the orders thatwish to resubmit.
2 Click on theResubmit button. A pop up displays that offers four seleusi as detailed below.

Selection

Explanation

Resubmit Balance

Submits an order for which the Lot Size will be equivaterthe unfilled balance of the
original order. Please note that this order will be allatateew Patsystems order number (g
opposed to retaining the original order number). Pleasenatecthat for any orders that have
been cancelled or rejected, with no Lots as yet fillednéwve order will be for the same
number of Lots as the original order.

n

Resubmit Total

This creates an order that contains the same number afltie original order, irrespective (
how many Lots from the original have already been filtedre should therefore be taken wh
using this option, particularly when applying it to batcbesrders, to ensure that the total
number of Lots bought does not end up being significantly laihger the intended order.

=

Resubmit Balance
as Inactive

This results in the submission of a new order, for which thteSize is equivalent to the
unfilled balance of the original order. This order willabmitted as Inactive, and will be hel
as such in the Working Order portion of the screen, untihdime as it is activated by
highlighting it and clickindActivate] at the top of the Status screen.

O

Resubmit Total as
Inactive

This creates a new order, for the equivalent amount of Isaiseaoriginal order. The order wi
be submitted as Inactive, and will remain so until actigdty highlighting it and clicking

Activate]

Filter a List of Orders
You can sort or filter the list of orders in thetbts Screen, as described below.

To sort by a column, left-click on the column headiClick on the column heading again and
the sort order is reversed. An icon displays oarged column to indicate both the column and
the sort direction.

To filter the list, right-click on a column headiagd select an item from the options that
display. For example, to list orders from one exae only, right-click on thExchange
column and select the relevant exchange. For sotnenas, you have an editable field, for
inputting ranges and wildcards: e.g., E* for ahits starting with the letter ‘E’.

The heading of a filtered column changes colouindicate that filtering currently applies.

To restore a filtered list, right-click on any gadll (not the column heading) and select from
the options that display. You can also change termf columns by dragging their headings
to a new position.

Use the Completed Orders filter button to disptesy Completed Orders Filter screen, example
below, and select filter options as required.




Use the Working Orders filter button to display Werking Orders Filter screen, example
below, and select filter options as required.

To turn filtering OFF from the Status screen, Ueefiiter OFF button, adjacent to the filter
button,




Display Order Reject Reason

A column is provided within the Status screen thisplays the reject reason for an order. To aaivat
this column, right-click on the lower part of thei@pleted Orders section of the window. The
following pop-up window displays:

From the above pop up window:

1 Click onSelect Columns.

2 Click to select the checkbox alongside the weedson.

3 Apply this change. The above pop-up window contimaedisplay.

4 Click onSize All Columns to Contents. All Reject Reason messages will display in full.

Order reject reason messages shall now displdyeifReason column of the Completed Orders section
of the Status screen.

Trade Recap

Recap Jis used when working with tf@ompleted and Working orders section of the Status Screen.
You can export the data displayed by the Recapesdrea csv file from where the data can be
manipulated as required. You can use the TradegReactionality even when cancelled or rejected
orders are included amongst the orders selectaelr yéu clickRecap| an Order Recap screen then
displays together with a Save Report screen.

Complete the Save Report screen and @imke| to export the data as a csv file. Note that youaao
Copy fthe contents of the Order Recap screen to the Wisdtipboard and subsequently paste where
required.




CSV Export
The[CSV Export button, at the base of the Status Screen, all@ugy choose between two export
types:

Export BOI Order Details

Export Full Order Details

Select Export BOI Order Details to initiate a startdJ-Trader Bulk Order Input CSV export.

Select Export Full Order Details to export all asdim the Working section of the Status screen in
CSV file format. Only valid orders are exported;lirding OCO order types, in their current state.
The number of lots exported for each order is agrally entered for the order.

Position screen

The Position screen shows the overall positioraftreder account. This can be broken down by
Exchange and Commodity, including a display of aedrprofit or loss, as well as a summary of
closed profit/loss by instrument. Positions and B&dr Contracts are automatically updated after
every trade. Detail on the fills making up a pasitcan be obtained by clicking on any of the
contracts.

To suppress the display of the P&L value righticiic the grid of the Positions screen and click on
Select Columns. The Select Columns checklist displays.

Use the Select Columns dialog to select Suppreés& Ralue and clickApply. The following screen
example shows P & L suppressed.




Matrix Screen

TheMatrix screen is for trading calendar spreads. From tagi¥screen, clickCcommodity] to

choose the Exchange and Instrument. Then to populate the Matrix screen. Once you
have set the Lot Size, you can trade the outragid trade the spread. The prices shown are bk, off
and last, with the volumes underneath. Impliedd2rignd Implied Volumes are shown with an
asterisk*.

To only display explicit prices, click to removeettick fromimplied Prices . Enter Limit and

Market orders as on the Hot Quotes screen i.e.rttbeanouse over the bid (or offer) price and use
the tick bar for a Limit order; click the bid (offer) volume for a Market order.

To display the Depth Of Market window click the Lasaded volume or the Contract Month.

To see the price history for this contract datst(#0 trades) click the Last Traded price.

To change the default size of the characters disgdlan the Matrix screen, use the Price Width (shar
spin arrows.




Strategy Calculator

The Strategy Calculator (only available to certain User Roles) is for tiegrecognised strategies on
any LIFFE CONNECT® trading platform. This inclidéhe Euronext.liffe group of exchanges and
eCBOT. The Strategy Calculator, example belowavailable fromTools on the Trading Client
window.

The Strategy Calculator requires an administratieglule (the Strategy Creator) to be set up by your
Administrator before it can be used. Contact Pé&dsys or your Administrator for details.

Strategy Subscription

The exchanges and contracts permissioned to alisgday in the left pane of the Strategies Tab. On
first login to J-Trader the exchanges and contractthe Strategies Tab are all unticked i.e. not
selected, by default. Subsequent exchange/cosdattion made from the Strategies Tab will not be
saved when the user exits from J-Trader. For exanfplou select LIFFE from the Strategies Tab,
LIFFE will not be ticked on next login to J-Trader.

Note that the Futures tab of the Strategy Calcuktm supports Inter Commaodity Spreads on
eCBOT, example below.




CHAPTER 6

The Multi-Exchange Legger (MEL)

The Multi Exchange Legger (MEL$ only available for certain User Roles. Use thelMo create
multi-legged strategies that are not supporteddoh@&nges. Such strategies are executed automaticall
once the price criteria are met. It should be ntitedithere is a small legging risk to trading
unsupported strategies like this i.e. the posgitifiat one leg executes while the other failss It
advisable to use the clip size to reduce exposutarger trades, for example sending 100 lotsipscl

of 10.

You can trade intra-market - across an exchangexample LIFFE Short Sterling against Gilts - or
inter-market - between different exchanges, fomgda the DAX against the FTSE. The system will
calculate a ‘MEL Price’ for your strategy, using tharameters you set up to define the relationship
between the different legs. This price is synthatid only exists on your trading client. Once ai¢eg
executed it exists as an entirely normal ordenadahange, unrelated to any other orders anywhere
(except on your screen).

Create a MEL

From the J-Trader Trading Client screen:

1 Click [Settings|. The Settings screen displays.
2 Click theMEL Template tab. The Mel template displays, example below.

3 In theTemplates frame, clickAdd. The input fields, described below, become acG@mplete all
fields as required.

Column Explanation
Description Name of the MEL strategy: eg, DAX FTSE SPREAD.

Legs Number of legs currently included in the strategy.




$ + -%. .. I+ 0

Column Explanation

Pricing Click the down arrow and select the price type tadlisplayed:

Weighted: The MEL price is calculated allowing for the ratios bedwéhe legs,
the ratios themselves being specified inltkgs frame,Ratio column. For
example, (4 x FDAX price) against (3 x FTSE price)

Linear: Each leg is priced at a ratio of one, irrespectivdefratio at which it is
executed: (1 x FDAX price) against (1 x FTSE price)

Settlement If selected, the calculation uses the settlement ptitteegorevious close: eg, (4 x
(FDAX price - settlement price)) against (3 x (FTSEE@r settlement price)).

=3

Ticks Use the Tick field to allow the MEL price to display atick increment. Use the spi
arrows to select the required tick increment.

Clips This determines the lots quantity to be submitted at aaytiore e.g a 100 lot order
can be submitted to the exchange in “clips” of 10.

4 IntheLegs frame, clickAdd. The input fields become active. Complete alld &glds as
required. Each leg represents a separate buyl @pgseation, which will be executed by the
number of times shown in tiRatio column. In the example above, 4 FDAX will be boufy
every 3 FTSE sold. Note that thefficient is the factor by which the leg price is multiplied
manage tick size differentials. Create the leghénorder you wish them to be executed. If

required, us@elete] to remove a leg.
5 When all fields are completed cligtpplyl. Click OK Jto save and close the Settings dialog.

Trade a MEL

Once a MEL has been created using the templagaitdilable for trading by adding it to the Hot
Quotes Screen. To trade a MEL on the Hot Quotesescr

1 Click Add].

2 Select MEL from the top of the Exchanges list.

3 Double-click the MEL template to add it to your H@tiotes screen.

4 Trade the MEL using the tick bars or the Trade &ick

5 You can also click the Open icon to see the legstia@te one individually.

The MEL order is held locally in J-Trader until thece criteria for all legs are met in the market.
Then, all legs of the MEL are submitted to the exae(s) as limit orders, at the best price at which
they can be filled. The MEL will only submit thelumes (up to the clip size) at which fills can be
guaranteed for that specified MEL price.




CHAPTER 7

Customise J-Trader Settings

Many aspects of default J-Trader behaviour cacugéomised to suit your own preferences. Once
logged in to J-Trader, clickSettings| located on the main J-Trader Trading Client wind®ive
Settings window then displays.

The following Settings tabs are available for yowbrk with:
Display tab
General tab
Trading tab
Sounds tab
Contract tab
Mel Template
Reflector tab
Charts

Display Tab
An example of the Display tab, available from thErdder Trading Client window-Settings screen, is
shown below.




The table below explains core features of the Rigphb.

Feature

Explanation

Colours

J-Trader features a sophisticated colour scheme for diaglaifferent types of price. It
is probably best not to adjust this until you are familighw-Trader and have a clear
idea of what colour scheme will suit you. You can alsotreetangth of time (in
seconds) for how long colours for Price Change and On M@r&et own placed
orders) are displayed.

Prices

If  [Fractional Prices Jis ticked, the system shows full fractions for contra@ded in
fractions. For example, a contract traded iff*8#ght have a price of 1E3. If

Fractional Prices is not ticked, then fractions are shown as the
numerator only, without the denominator - for exampl&.a8. If Lowest Common
Denominator is ticked, then this price would be shown as 113 Y.

Fonts

You can change the font that is used to display pricdssereen labels. Théin and
Max sizes (in points) specify the range of font sizes usedf-yemimake the Hot
Quotes screen bigger, a correspondingly larger fontvgizee used. To make reading
small figures easier, set a large Min value (make siwd/fax is greater than the Min).

Spacing

If ticked, this checkbox increases the space betweéePuhandAction buttons at the
foot of the screen, to help prevent inadvertently clickimgwrong button.

Floating Reflector

If ticked, this checkbox allows the User to haree Reflector screen per trading
window, which when opened will automatically be populatedh déta relating to any
instrument that is highlighted in the Hot Quotes screen. &\this window is open,
whichever instrument is highlighted in Hot Quotes will appeaadhically in
Patsystems Reflector, and will supersede the instruthahwas being displayed. If not
ticked, multiple copies of the Reflector , each witttifeerent contract, can display.

Disable DOM

Use this checkbox to disable the DOM. Prices can stili&e&ed via the DOM but
trading via the DOM is disabled.

Action on Mouse
Down

Provides the option of having a new mouse setting to impr@/epeed of order entry.
If the checkbox is ticked, mouse actions will be performethe (left) button is clicked
down, thus making the action occur more quickly. If the checkbogtiticked, the
mouse actions will only occur as the mouse button issetba

Display Account
Field

Displays the Account drop down tab on trading windows. WittDiselay Account
Field checkbox blank, the Account drop down tab does not gispldrading windows -
it only displays on the Status and Positions screens.

Always Blank Lots

By default, when J-Trader is first launched, the AlwBiank Lots checkbox is
checked. With Always Blank Lots checked, there is no neabtaually clear
previously entered lots from your trading screen paaubmitting your order. This
avoids the possibility of resubmitting a previous Lots ambymistake.

Always on Top

This lets you choose to keep certain screens permanésitiewvhen open, so that you
can, for example, always monitor the depth of market efr&in contract.

Order Sub State

Use the Order Sub State checkbox to display the subo$tateorder on the J-Trader
Status screen. The Status screen displays the ordetaseb-&s a second character
alongside the W for Working Order. For example, a SyOMigraiype can display as
WP for a Working Pending order.

Display Reflector
Button

Use the Display Reflector Button checkbox to eitherldispr remove the Reflector
Button from your trading screens. With the Display RefleBiatton checkbox blank,
the Reflector Button does not display on any of your tradingessréVith the Display
Reflector Button checkbox selected, the Reflector buttonadisgin all of your trading
screens.




General Tab

An example of the General tab, available from tieader Trading Client window-Settings screen, is
shown below.




The table below explains core features of the Genab.

Feature

Explanation

Alerts

Switch Alerts on or off via their checkboxes.
Display Alert Popup : causes each alert to appear as a popup message €igcehe
Alert Popup:

Fill Alert : notifies you when an order in your Trader Account Group reseiill.
Filter Fill : select this if you only want to see fill alerts §@ur own orders, (this filters
by your user ID, not the Trader Account, so you will notfgksefor another trader
using the same Trader Account).

RFQ (Request For Quote): select to display an RFQ alert.

Audible Alerts : select to create a sound when an alert is receivasiwill be a
simple beep from your computer, or you can specify the fiato use, on the Sounds
tab. Note that Alerts can also be accessed in thedgessvindow.

Closing Windows: if selected, causes the display of the following comftancel
dialog on closing a window:

This is provided primarily to avoid the loss of work whilshéiguring templates.

Price Tick Bar

To disable the Price Tick Bar seleet@isable Tick Bar checkbox. When disabled th
Price Tick Bar does not display on the Hot Quotesest(er on any other screen). Wit
the Disable Tick Bar checkbox left blank, you can seBady display for selected
item, together with the number of prices to display. In taise, the price tick bar only

=

displays for selected contracts. Both of the Tick &sckboxes can be left blank.




Feature Explanation

Messages SelectBring New Messages to Fronto force pop-up alert messages to appear in frgnt
of all other windows.

Diagnostics These should only be used when working with the systeninggtrator to track down a
problem. If ticked, log entries will be written to tfile PATSDLLtrace.log in the
installation directory.

Shortcut Keys | Assign function keys to a range of system actions. Fanpba if you set F10 to be
‘Show Depth of Market’, then when you press F10 this laea¢he DOM screen for
the currently highlighted contract. You can assign Shortcut Keyshow a buy/sell
ticket or apply any of the other (usual) functionshtese keys. Click in the field
adjacent to the shortcut key to display a drop down arrow.

Click this arrow to display selectable actions forghertcut key, example below.

Assign a function key to Show Buy Ticket and Show S ell Ticket

The lower half of the Settings screen - Generabfédrs a range of configurable Function Keys.
Using|F2 -Show Buy Ticket ofF3| Show Sell Ticket, as in the example below, hasstme effect as
clicking the Trade button.

To assign a Function Key to Show Buy Ticket frora General tab:
1 Click in the field adjacent to a Function Key teplay a drop down arrow.

2 Click this arrow to display selectable functionsample below.

3 Click Show Buy Ticket to assign this action to faenction Key.




4 Use the same procedure (steps 1-3) to assign didukey to Show Sell Ticket.

Trade Settings Screen

You can specify the type of trade to make, in sdetail. After selecting Show Buy Ticket or Show
Sell Ticket, click the adjacent field to the righMore ... ] displays on the extreme right of the field.
Click to display theTrade Settingsscreen. With the Trade Settings screen displasadct

the Exchange and all other required parameters Thek Save] or[Cancel. You can set up a range of
function keys, each one launching a differentlyfmpmed Trade Ticket as required.

Trading Tab

An example of the Trading tab, available from thErdder Trading Client window-Settings screen, is
shown below.

The various sections of the Trading tab are desdrés below.




Trade Confirmations

Use this section of the Trading tab to display adérConfirmation screen and define where the mouse
will be positioned on this screen. To display ader&onfirmation screen for when adding, amending
or pulling orders or usingull Allj(orders), select the associatgldow Trade Confirm checkbox on

the Trading tab. To determine cursor position antthde confirmation screen use the drop down
arrow ofAdding, Amending, Pulling Or Pull All and select as required.

You can use th&ext Stylecheckbox, located top left of the Trade Confirmagigection of the
Trading tab, to display a Confirmation of Orderesmn, example below.

Use theadding, Amending, Pulling andpull All drop down arrow options to determine cursor pasion
the Confirmation Of Order screen.

Single Click Trading

To speed up the process of trading using thergestilrading tab, use ti&how Trade Confirm
checkboxes. These are located alongside eagtiafi, Amending, Pulling andpull All. If a Show Trade
Confirm box is unchecked, then no confirmation window Wwél displayed when the corresponding
action is attempted. The action will be carried iouhediately without requiring any Trade
Confirmation. This is single click trading.

It is recommended that you do not switch to Sirigliek Trading until you are completely familiar
with J-Trader.

Fat Finger Limits

The Fat Finger Limits section of the Trading tabtpcts you against inadvertently making an overly
large order. The limits are particularly importéntou use single click trading. Thew limit
represents your normal activity. For example, i yend to trade 50 lots or less, set the low limit
50; this will allow a 50 lot trade, but warn you fal lots or more (you can still make the trade).




TheMedium limit represents exceptional circumstances. Yoy migh to make a 100 lot trade to
reverse a 50 lot position. In this scenario, sgttire Medium limit to 100 would allow the trade (.o
limit warning still displays). Trading 101 lots orore would first trigger the Low warning and then
the Medium warning. You can set the Medium warrm@ (zero) if you do not want to use it.

TheHigh limit is your maximum lot size - the system wilitlet you make an order greater than the
value you set here. After clickinges| on the Low warning and the Medium warning, thetHignit
will cut in and prevent the trade.

Note: Fat Finger Limits are local limits only; they dot alter or override the limits imposed on your
Trader Account by the SARA.

Customise the Buy/Sell Ticket

The Buy Ticket Defaults and Sell Ticket Defaultstgmns of the Trading Tab allow you to customise
the tabbing order on the Trade Ticket.

Customise the Trade Ticket Tabbing Order

From the Buy Ticket Defaults and Sell Ticket Défsugections use the spin arrows ffots, Price
andAccount to assign priorities 1, 2 and 3 to these thraa dements. These numbers determine the
order of cursor placement ovébts, Price andAccount when pressing the <tab> key.

The data element associated with 1 will be wheeddlous of the cursor is once the ticket is opened.
The Buy Ticket Defaults could be set to the follogriab order:

1 = Account field

2 =Pprice field

3 =Lots field

For Buy or Sell Tickets, after data element 3jrnittab> will take you toBUY] or [SELL.

Note that if you press the <ENTER/RETURN> key at ime during this operation, you will action
even if this is not currently in focus.

Exchange, Commodity and Date can also be modifiethe buy sell ticket, but you will need to click
into these fields to change the data. You canadsess these fields by using the <tab> key when the

cursor is orBUY/SELL].

Customise the Trade Ticket Price Settings
Use the Price section of the Trading tab to clict aelect the default price to be displayed inBhg
Trade Ticket and the Sell Trade Ticket. The fourays available are:

Defaults to Offer

Defaults to Bid

Defaults to Last

Use Last Entered Price




Clicking on Size - Action

Use the Clicking on Size - Action section of thading tab to customise the action taken when
clicking on the size of a bid or an offer. This tusisation will only apply on the Hot Quotes and
Matrix screens. The Clicking on Size - Action opsaare:

Buy/Sell LOTS qty at MARKET
Buy/Sell LOTS qty at LIMIT (using the current bid/offer as the limit price)
Buy/Sell entire best at MARKET

Buy/Sell entire best at LIMIT (using the current bid/offer as the limit price)

Amend Working Lots

The Amend Working Lots section of the Trading taltges you to amend a partial filled order using
the Trade Ticket. To activate this feature fromThading Tab select the Amend Working Lots
checkbox, example below.

After selecting this functionality, the followingamning displays as a reminder:

To amend working lots from the Status screen, sétecrequired order and then cligknend. The
Trade Ticket displays with the focus on the Lotg,example below

The example above shows Total Lots 10 and workimig B. Amend the Lots in the Lots box as
required.




Failure Notification

Use the Failure Notification section of the Tradiag to specify the amount of time an order will
remain at the given states before a warning i®$sthe given order states are: Cancel Pending,
Queued and Sent.

Sounds Tab

The Sounds tab is available from the J-Trader figadilient window-Settings screen. To attach a
.wav file to a specific event (from the Sounds tab)

1 Click the required event field.
2 Click to display the Select Wav File screen.
3 Browse to the location of the .wav file and select

Then, when the event occurs, the system will diay twav file. To check the .wav file, click the
‘play’ arrow to the right of the event field.

Note that you can differentiate between a Traderofiot Group (TAG) and a User “order filled”
received sound, example below.

&)



Contract Tab

An example of the Contract tab, available fromikErader Client window - Settings screen, is shown
below.

Use the Contract tab to assign properties to th&@cds you can trade. For each tab located at the
bottom of the Contract tab (Commission, Price Alefiraded Lots etc.):

1 Select the relevant tab.

2 Inthe tree hierarchy, highlight the item to whiadu want to assign the property. Position your
cursor in the relevant field to specify the reqdipgoperties, as explained in the table below.

3 To save your changes cligkpply. To close the Settings tab click| .

The tabs are as follows:

Tab Enter
Commission Commission fees payable to the clearer fdrleatraded.
Price Alerts Enter the low and high price at which PAlts are triggered. Price Alert example:

The Amend Alert price can be edited via the above pop upleor Off lselected to
remove the price alert for that contract.

Note: Price Alerts can only be specified at the Maturityele and display only if
Display Alert Popup in the General tab is ticked.




Tab

Enter

Price Check

Enter the maximum number of ticks thaadetican be away from the last traded pric
If you try to enter a trade outside this tolerance, tieeRCheck Alert displays. To
carry on with the tradek] the warning pop-up. This feature protects you against
entering orders that are too far away from the market.

Note: These price check alerts will always be generated,do not depend on
Display Alert Popup in the being ticked.

®

Order Type

Select the default order type to be used oadeTricket for a particular Exchange,
Contract or Maturity. Where applicable, selections inclliteed order types which are
held by the Synthetic Order Management System (SyOM&)kgd with an
exclamation mark !), or locally held by J-Trader (markéth an asterisk #) until
triggered. Use the Execution Time field to enter the reguitefault time for a timed
order type.

Tick Size

Select the required Tick Size and Tick Width.

Note: The actual tick size for a contract is defined in SARAgparate application that
only your system administrator can use.

Lots Buttons

Enter the required values for the lots rarmplad. The Lots number pad displays in trg
entry screens. Set lots values as applicable accordimntacts traded e.g. you may
never trade certain contracts with Lots values of 1uifindlO so you can change theseg
lots button values.

nde

Colours Set up colours for grid celBatkground) and cell textKoreground). These can apply to
an exchange or contract type. To remove a selected cbightight the cell and click
[Default,

Broadcast To receive (enable) Broadcast Messages from an excafeg the exchange’s

Message corresponding checkbox. To stop receiving such messagescahiekove the tick from

the checkbox.

Traded Lots

You can use the Traded Lots tab to set a de@asiincrement by exchange, contract
contract date. The screen example above shows the ded@ilhcrement assigned fo
the EURIBOR MAYO06 contract. The Lots increment applieholtots boxes of all
screens. Note that you can overwrite the Traded Lots quantitiye working screen
itself.

Reflector

Use the Hold Price Ticks column to enter a nunfiz will represent the number of
price digits to display in the price column of the Refi€¢tscreen. Use the Hold Orde
Ticks column to enter a number that will represent the nuwibgrice digits to display
in the order column of the Reflectbiscreen.

=




Reflector Tab

Use the Reflectam tab, example below, to configure the settings ngmuire for the Reflectom
screen.

Configurable Reflector tab settings include:

Default window size
Set the default ReflectorTM screen size (in pixels)

Split Bar
The Split Bar is the Horizontal Bar in the centféh® ReflectorTM screen. Best bid and best offer
prices display either side of the Split Bar. Setwhdth as required.

Inside Market Indication Flash

If an inside market is present and the data inrthiele market changes, you can configure the Split
Bar to flash - in order to alert you to this char@pth Flash Interval and Number of Flashes casebe
in milliseconds as required.

Fixed Price Amendment Popup

If you do not wish to drop an order at the priceeleadjacent, click the Fixed Price Amendment
checkbox to select it. As an order is amendedrevaprice, a price display appears adjacent to the
order as it is dragged to a new level. For eactllpassed, this price display will amend by a tick.
Releasing the order will amend the order to the peee level. For more information and screen
examples, refer to Fixed Price Amendment (page 29).




Inside Market Popup

Select the number of inside market prices to displahe Inside Market Popup. The maximum
number is 15.

Select Hide Inside Market in order to not displagitle Market information.

General
The selections made from the General section (Botters, Hold Prices and Indicate Orders Outside

Display) display by default at the base of thel&xdr screen. Click the Right Arrow button
located lower right side of the Reflector™ screedisplay the Settings pop up window, default
selections.

Protection Orders
If  Enable Flatten (Order Type) is ticked, you can select between a Market and a lardir type. Then, when

using the protected orders section of the Reflector scy@ei can clic to pull all working orders and
place an order to flatten the current position.

If  Enable Reverse (Order Type) is ticked, you can select between a Market aniirét lorder type.
Then, when using the protected orders sectioneoReflector screen, you can cligkverse| to pull
all working orders and place an order to reversectirrent position.




Charts Tab

Use the Charts tab, example below, to configuresétiings you require for the J-Trader charts.

No Historic Data Provider

1

Select theNo historic data provider radio button to display only real time data in yoharts.

Fides Historical Data Server Login - Set Up:

1
2
3
4
5
6

Select theAllow connection to historical data server radio button.

Enter your User Name as assigned by your systenmélrator.

Enter your Password as assigned by your systerméstrator.

Enter the Domain.

Enter the Host Address which should be: hspm.t@dea.com/history/services/HistoryService

Enter the Time Out value in seconds. Recommende@ ¥ar amount of time during which
reconnections are to be made is 60.

eSignal Historical Data Server Login - Set Up:

1

2
3
4
5

Select therllow connection to historical data server radio button.
Enter your User Name as assigned by your systenmélrator.
Enter your Password as assigned by your systerméstrator.
Enter the Host Address for your existing eSignabaait.

Enter the Time Out value in seconds. Recommende@ ¥ar amount of time during which
reconnections are to be made is 60.




Options
Select thgOptiong text from the Charts tab to display the following:

Click to select / deselect from the options listeguired.

To save all of your Charts settings, click

&&



CHAPTER 8

System Requirements

The following are the minimum system requirements:

Parameter Value

Processor 1.5GHz or equivalent. Pentium 3 or equivalent.
Hard Disk Drive 50Mb of free HDD space

RAM 512Mb

Operating System Windows NT4/XP and 2000. Note: while didirra

is compatible with Windows Vista, the
recommended OS is Windows XP.

Internet Explorer version| 5.5 0r 6.0

SUN JVM version 1.4.2_11 (minimum)
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